


Introduction

The Sixth BRICS summit was recently held in
the sixth annual diplomatic meeting of the
BRICS, a grouping of major emerging
economies that includes Brazil, Russia, India,
China and South Africa. It was hosted by Brazil,
as the first host country of the current five-year
summit cycle; the host city would be Fortaleza.
Though Brazil hosted a four-member BRIC
summit in April 2010, 2014 mark its first full
BRICS summit, the 2010 summit in Brasilia did
not officially include South Africa, who were
only invited as guests in a prelude to full
membership, which they achieved in
December 2010.

Brazil hosted, on the 14th, 15th, and 16th July
2014, the 6th Summit of Heads of State and of
Government of BRICS, to be held in Fortaleza
and Brasflia. At its 6th Summit, the BRICS
emphasized social inclusion and sustainable
development. The debate informed by the
theme "Inclusive growth: sustainable
solutions”. The Summit inaugurated the

second cycle of BRICS. Each member country
has hosted one meeting of the Leaders.

The democratization of international
relations:

The Fortaleza Summit showcased BRICS
accomplishments, and the discussions leading
to the realization of its vast potential. Since its
first Summit, in 2009, BRICS has consolidated
its position as a positive force for the
democratization of international relations and
for the enhancement of existing institutions of
international governance. It has also forged an
impressive partnership carrying out
cooperation initiatives in more than 30 areas
between its members.
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Additional line of defense

Among other topics, the Leaders will discuss
the Contingent Reserve Arrangement (CRA)
and the New Development Bank (NBD). The
CRAis an additional line of defense available to
the BRICS countries in scenarios of Balance of
Payments' difficulties. The NBD will finance

infrastructure and sustainable development
projects.

Priority to developing countries

In Brasilia, on the 16th, a working session was
held between the Leaders of BRICS and the
Heads of State and or Government of South
America. The dialogue between BRICS Leaders
and their South American counterparts
reflects the priority accorded to developing
countries in the BRICS outreach strategy.

The Academic Forum

The Academic Forum and the Council meeting
of BRICS was held in Rio de Janeiro, on the 18th
to 19th March 2014.

Information about BRICS

"The acronym "BRICs" was initially formulated
in 2001 by economist Jim 0'Neill, of Goldman
Sachs, in a report on growth prospects for the
economies of Brazil, Russia, India and China
which together represented a significant share
ofthe world's production and population.

"In 2006, the four countries initiated a regular
informal diplomatic coordination, with annual
meetings of Foreign Ministers at the margins of
the General Debate of the UN General Assembly
(UNGA). This successful interaction led to the
decision that the dialogue was to be carried out

atthelevel of Heads of State and Governmentin
annual Summits.
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India-Brazil Relations o

A Prof.C. Sivakkolundu® e
[India-Brazil cooperation is extensive and comprehensive covering every important segments of
- interaction. The bilateral relationship can be seen at the level of plurilateral in forums such as
 IBSA, BRICS, G-20 and in the larger multilateral arena such as the UN, WTO, WIPO. ete. Bilateral

relations between India and Brazil have acquired the dimension of a strategic partnership inthe last
decade. ] :

Content to India-Brazil relations cametobe  Summitin South Africa and during the G-20 Summit

added to the hitherto cordiality under  in Cannes in November 2011.

President Luiz Inacio Lula da Silva. His ;
successor President Dilma Rousseff’s first ever visit :
_to India in March 2012 has provided greater Deep-rooted historical ties between India and Brazil
commitment and contenttothisrelationship. During - can possibly be traced back to the Asian migration
the visit, she interacted with Prime Minister  to South America, which contributed to the evolution
‘Manmohan Singh and held detailed discussionson  of the indigenous people of Americas. Between
bilateral, regional and multilateral issuesincluding  the 16th and 18th centuries, Brazil and Goa, both
inter alia trade and commerce, science and  outposts ofthe Portuguese imperialist outreach, had
technology. cultural exchange, UNSC reforms, bilateral exchanges, which found reflection in the
terrorism. WTO and climate change. flora and fauna, food and dress as well as folk
traditions of Brazil.

Historical Background

The two leaders renewed their commitment t0
strengthen the India-Brazil Strategic Partnership.  The interesting similarities between folk traditions
The Joint Statement issued during President  of Boi Bumba in the north of Brazil and the Poikam
Rousseff’s visit on 30 March 2012 summarized  Kudharai of South India. for instance. draw attention
concisely the wide spectrum of arcas of cooperation  to the strong undergurrents of cultural and popular
of strategic partnership. President Dilma Rousseff  exchanges that have taken place in the centuries
. also met Prime Minister Manmohan Singh during  by-gone. The telecasting of tele-novella called
the BRICS Summit in Durban in March 2013,  *Caminho das Indias’ made a great impact in
Rio+20 Sustainable Development Summitin June  enhancing the consciousness of India in the Brazilian
2012, BRICS Summit in China inApril2011,IBSA  publicmind. e

~Country comparison
Brazil : India
Population 190.732.694 1,210,193.422
Area 8.514.877 km? (3,287,597 sq. mi) 3.287.240 km? (1,269,210 sq. mi)
Population Density 22/km? (57/sq. mi) 364/km? (943/sq. mi) :
Capital Brasilia New Delhi

* Asst Prof., Dept of Economics, Thiruvalluvar
University, Vellore, Tamil Nadu. -
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Introduction

The Indian Space Research Organizatiori
(ISRO) had been planning to send a mission to
planet Mars for long. May be not quite as long as
the American space agency NASA had been
mulling but surely even before they had
successfully launched Chandrayan or the moon
mission. Chandrayan had been hugely successful
in that it had been able to identify traces of water
on the surface of the moon. Later there was a
dispute to such claims but NASA scientists were
rather surprised that this small spacecraft could
map the surface of the moon so closely.
Chandrayan however, could not sustain for long
and crashed on the surface of the moon after
sending some wonderful pictures and data to
monitors in ISRO, Bangalore and NASA space
centers. We earthlings believe that anything
above and beyond our space must be weird and
different. Slowly man is beginning to realize that
celestial bodies may not be as different from us
as we think.. That is a huge step forward in
understanding the Solar System and the larger
Universe.

Progress of the Nation

It is fashionable to run down any scientific
pursuit and more particularly those related
to space as an extravagance. Critics point out
that such expenses running in billiens of
dollars do not make sense when the world is
in a recession. In India we are told that there
are millions who are living in utter poverty
and such expense could well be used for the

MANGALYAN
— Mars Near to our hand and All Mars Missions

C. Sivakkolundu* and P. Loganathan™

A nation moves forward on all fronts
simultaneously. One cannot say that a single
issue can dwarf all others, howsoever
important that might be. India’s poverty
statistics are exaggerated by those who stand
to benefit from them. Which is not to deny
that there is poverty but it is also true that
‘fighting poverty’ is an industry in itself.
Nation's Space Exploration

Remarkably, in India’s case as sure in the case
of other nations' space exploration and related
scientific pursuits have helped fight poverty. We
can forecast weather like never before,
communication has become inexpensive and
that has been such a huge leap forward with
millions having access to phones. Satellite
mapping has helped in mineral and metal
exploration. Advances is space technology has
made Indiasecure.

Mars largest than Earth

Mars is a planet bigger than Earth. Could the
Rover explore the whole of Mars ~ certainly not.
Besides Mangalyan slated sometime in 2013,
may have dlffafent type of sé;nsors, cameras and
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Indian Economic Panorama /

and the ILO, in order to continually
improve policies and programmes.

Issues and Policies of
Women’s Entrepreneurship

Promoting awareness
Better qualitative information and

Prof C Sivakkolundu® quantitative data and statistics are
required to profile women entre-

preneurs (demographic informa-

Introduction attention of policy makers and | tion, barriers to start-up and

sesearchers on this important topic. growth). Using a frame of reference
The industries (primarily retail,
education and other service indus-
tries) chosen by women are often
perceived as being less important
to economic development and
growth than high-technology and
manufacturing. Furthermore, main-
stream research, policies and
programmes tend to be “men
streamed” and too often do not
take into account the specific needs
of women entrepreneurs and
would-be women entrepreneurs.
As a consequence, equal opportu-
nity between men and women from
the perspective of entrepreneur-
ship is still nota reality. In order for
policy makers to address the situ-
ation the report makes a number of
recommendations.

Women's entrepreneurship needs
to be studied separately for two
main reasons. The first reason is
that women's entrepreneurship has
peen recognized during the last
decade as an important untapped
source of economic growth. Women
entrepreneurs create new jobs for
themselves and others and by be-
ing different also provide society
with different solutions to manage-
ment, organisation and business
problems as well as to the exploi-
tation of entrepreneurial opportu-
nities. However, they still repre-
sent a minority of all entrepre-
neurs. Thus there exists a market
failure discriminating against
women'’s possibility to become en-
trepreneurs and their possibility to
become successful entrepreneurs.

The second reason is that the
topic of women in enirepreneur-
ship has been largely neglected
both in society in general and in the
social sciences. Not only have
women lower participation rates in
entrepreneurship than men but they
also generally choose to start and
manage firms in different indus-
tries than men tend to do.

port could be valuable for the
analysis of this information.

sources of knowledge

It is observed that women entrepre-
neur networks are major sources of
knowledge about women's enire-
preneurship and they are increas-
ingly recognized as a valuable tool
for its development and promo-
tion. Policy makers must foster the
networking of associations and
encourage co-operation and part-
nerships among national and inter-
national networks and facilitate
entrepreneurial endeavours by
women in the economy.

Position in society

Women's entrepreneurship is both
about women’s position in society
and the role of entrepreneurship in
the same society. Women are faced
with specific obstacles (such as
family responsibilities) that have to
be overcome in order to give them
access to the same opportunities as
men. Also, in some countries,
women may experience obstacles
with respect to holding property
and entering contracts. Increased
participation of women in the
labour force is a prerequisite for
improving the position of women
in society and self-employed
women.

Co-operation with international
countries

In order to realize the benefits of
policy changes it is important to
incorporate a wormen entrepreneur-
ial dimension in considering all
GMEs and growth policies (e.g
meeting women's financing needs
at all stages of the business con-
tinuum; take-up of business devel-
opment and support services; ac-
cess to corporate, government and
international markets; technology
access and utilisation; R&D and
innovation; etc.). Moreover this
means periodically evaluating the
impact of these measures on the
success of women-owned business
and exchanging good models and
best practices, through cooperation
with! leading international
/ orgffiéaﬁons such as the OECD,

Attention of policy makers

This market failure needs to be
addressed by policy makers s that
the economic,potential of this group
can be fully utilized. While without
a doubt the economic impact of
women is substantial, we still lack
a reliable picture describing in de-
tail that specific impact. Recent
offorts initiated by the OECD (1997,
2000) are responses to this lagk of
knowledge and have fo@%eff.‘(ﬂ;}érf

* Assistant Professor, Department of
Economics, Thiruvalluvar Univer-
sity, Serkkadu, Vellore,
Tamil Nadu - 6321
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Introduction

Ecotourism, responsible tourism, jungle tourism,
and sustainable development have become prevalent
concepts since the mid 1980s, and ecotourism has
experienced arguably the fastest growth of all sub-
sectors in the tourism industry. The popularity
represents a change in tourist perceptions, increased
environmental awareness, and a desire to explore
natural environments.

Environmental organizations have generally
insisted that ecotourism is nature-based, sustainably
managed, conservation supporting, and
' environmentally educated. The tourist industry and
governments, hOWever, focus more on the product
aspect, treating ecotourism as equivalent to any sort
of tourism based in nature.

Definition of Ecotourism

Ecotourism is a form of tourism that involves
visiting natural areas in the remote wilderness or urban
environments. According to the definition and
principles of ecotourism established by The

-
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International Ecotourism Society (TIES) in 1990,
ecotourism is “Responsible travel to natural areas that
conserves the environment and improves the well-
being of local people.”

Characteristics of Ecotourism

- Involves travel to natural destinations

- Minimizes impact

- Builds environmental awareness

- Provides direct financial benefits for conservation

-Provides financial benefits and empowerment for
local people '

- Respects local culture
- Supports human rights and democratic movements
Eco-tourism and Population

- Conservation of biological diversity and cultural
diversity through ecosystem protection

- Promotion of sustainable use of biodiversity, by
providing jobs to local populations.

-Sharing of socio-economic benefits with local
communities and indigenous peoples.

- Tourism to unspoiled natural resources, with minimal
impact on the environment.

- Minimization of tourism’s own environmental
impact.

- Affordability and lack of waste in the form of luxury.

-Local culture, flora and fauna being the main
attractions.
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Herbs have been used for centuries to treat a variety
of illnesses. Many of the uses have come from folkiore
or cultural traditions. Scientific evaluation of herbals
has only recently begun. Here we shall see some
common herbal tea preparations and their
effectiveness to treat certain ailments.

Tea Preparation

Teas can be prepared from either fresh or dried
herbs. Bulk dried herbs or dried whole tea leaves can be
found at specialty tea stores or through online
distributors. Whole leaves are pure herb and are less
processed than herbal teg bags, so the plant oils are
better preserved. Therefore, you obtain a more
concentrated tea with no filler

Commonwayto prepare teas

Pour 1 cup boiling water over the tea bag or dried
herbs. Steep (let herbs remain immersed in hot water)
for designated time. Remove tea bag or strain off dried
herbs. Drink full cup of tea.

Major varieties
Nettle

Nettle is made with the leaves of stinging nettle,
named for the tiny hairs on the fresh leaves which can
sting the skin. Despite its rough exterior, nettle is one of
nature's best remedies for an assortment of ailments
including anemia, high blood pressure, rheumatism,
arthritis, coughs and colds, congestion, urinary tract
infections, and kidney and bladder problems.

Chamomile Tea

Chamomile is a popular herb that's used in teas
worldwide. Chamomile soothes the stomach and
relieves bloating and indigestion. Chamomile also

calms the mind and helps people relax a e
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with their stresses. People who find it hard to gotosleep
should drink 2 Cup of chamomile tea before going to
bed. Chamomile is known to fight insomnia by relaxing
the body and the mind, enabling the persontofall asleep
naturally,

Ginger Tea

Ginger is an energizer and a stimulator Drinking
ginger tea both stimulates and soothes the digestive
system. Ginger has been known to aig people
experiencing nausea. Arthritic people have found
ginger tea helpful since it has anti-inflammatory
properties.

Peppermint Tea

Peppermint is a fragrant herb that makes for a
soothing drink. Peppermint helps you digest foods
better and also reduces flatulence and digestive issues.
Peppermint is prescribed to people with IBS (irritable
bowel syndrome) and gallstones in capsules. The
natural mint flavor of the herb helps to freshen your
breath,

LavenderTea -

Lavender tea is made out of the dried purple, pink
and white colored flowers that grow on lavender
shrubs. A cup of lavender tea can soothe your mind and
body, inducing sleep. If you are feeling down and
depressed, a Cup of lavender tea can help uplift your
spirit. For both children and adults, lavender is ysed to
reduce body temperature during fever,

Lemon Baim Tea

Lemon balm tea is fragrant to drink and is a very
effective tonic to calm nerves and anxiety. Gold lemon
teas bag help relieve cold sores, or genital sores
Caused by the herpes simplex virus. Drink lemon balm
tea if you suffer from nerve pain. Drinking lémon balm

nd also uplifts one's mood.

Mea also helps strengthen memory and brain functions
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Eco-tourism needs to
be promoted so that
tourism in India helps
in preserving and
sustaining the diversity
of India’s natural and
cultural environments.
Tourism in India
should be developed
in such a way that it
accommodates and
entertains visitors in a
way that is minimally
intrusive or destructive
to the environment

INTRUSIVE TOURISM

# HE QUALITY of the -

environment, both
natural and man-made,
is essential to tourism.
However, tourism’s
relationship with the
environment is complex. It involves
many activities that can have adverse
environmental effects. The negative
impact of tourism development can
gradually destroy the environmental
resources on which it depends. On
the other hand, tourism has the
potential to create beneficial effects
on the environment by contributing
to environmental protection and
conservation. It is a way to raise
awareness of environmental values
and it can serve as a tool to finance
protection of natural areas and increase
their economic importance.

Impact of Tourism

Negative impact tourism occur
when the level of visitor use is greater
than the environment’s ability to cope
with this use within the acceptable limits
of change. Uncontrolled conventional
tourism poses potential threats to many
natural areas around the world. It can
put enormous pressure on an area and
lead to impacts such as soil erosion,
increased pollution, discharges into the
sea, natural habitat loss, and increased
pressure on endangered species.

Positive Impact
Direct Revenue to the Government

@ Tourism can contribute directly to
the conservation of sensitive areas

CONSERVATION

impact of Tourism on Environment

C Sivakkolundu

and habitat. Revenue from park-
entrance fees and similar sources
can be allocated specifically to pay
for the protection and management
of environmentally sensitive areas.
Special fees for park operations
or conservation activities can be
collected from tourists or tour
operators.

® The Indian government through the
tourism department also collects
money in more far-reaching and
indirect ways that are not linked
to specific parks or conservation
areas. User fees, income taxes,
taxes on sales or rental of recreation
equipment, and license fees for
activities such as rafting and fishing
can provide governments with
funds needed to manage natural
resources. Such funds can be used
for overall conservation programs
and activities, such as park ranger
salaries and park maintenance.

Improvement of Environmental
Management

Sound environmental management
of tourism facilities and especially
hotels can increase the benefits to
natural environment. By planning
early for tourism development,
damaging and expensive mistakes
can be prevented, avoiding gradual
deterioration of environmental assets
significant to tourism. The development
of tourism has moved the Indian
government towards this direction
leading to improved environmental
management. ‘

The author is Assistant Professor, Department of Economics,

YOJANA May 2015
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Coffee Production in Brazil

Prof C Sivakkolundu®

Introduction

Coffee production in Brazil is re-
sponsible for about a third of all
coffee, making Brazil by far the
world’s largest producer, a posi-
tion the country has held for the
last 150 years. Coffee plantations,
covering some 27,000 km2 (10,000
sq mi), are mainly located in the
southeastern states of Minas Gerais.
Sao Paulo and Parana where the
environment and climate provide
ideal growing conditions.

The crop first arrived in Brazil in
the 18th century and the couniry
had become the dominant pro-
ducer by the 1840s. Productionasa
share of world production peaked
in the 1920s, with the couniry
supplying 80% of the world’s cof-
fee, but has declined since the
1950s due to increased global pro-
duction.

History of coffee production

Coffee is not native to the Americas
and had to be planted in the coun-
try. The first coffee bush in Brazil
was planted by Francisco de Melo
Palheta in 1727. According to the
legend, the Portuguese was look-
ing for a cut of the coffee market,
but could not obtain seeds from
bordering French Guiana due to
the governor’s unwillingness to
export the seeds. Palheta was sent
to French Guiana on a diplomatic
mission to resolve a border dispute.
On his way back home, he man-
aged to smuggle the geeds into

Brazil by seducing the governor’s
wife who secretly gave him a bou-
quet spiked with seeds. (see table).

The first of coffee booms

Coffee spread from Para and
reached Rio de Janeiro in 1770, but
was only produced for domestic
consumption until the early 19th
century when American and Euro-
pean demand increased, creating
the first of two coffee booms. The
cycle ran from the 1830s to 1850s,
contributing to the decline of sla-

and increased industrializa-
tion. In the 1840s, both the share of
total exports and world production
reached 40%, making Brazil the
Jargest coffee producer. The early
coffee industry was dependent on
dlaves; in the first half of the 19th
century 1.5 million slaves were
jmported to work on the planta-
tions. However, internal slave trade
with the north continued until sla-
very was finally abolished in Brazil
in 1888.

The second of Coffee boom

The second boom ran from the
1880s to the 1930s, corresponding
to a period in Brazilian politics
called cafe com leite (“coffee with
milk”). The name refers to the
largest states dominating indus-
tries. Over production had de-
creased the price of coffee and to
protect the coffee industry. The
government was to control the
price by buying abundant harvests

Share of major Brazilian exports of total exports 1821-1850 (%)
Years Sugar Cotton Coffee Others
1821-1830 30.1 20.6 18.4 309
1831-1840 24.0 10.8 43.8 21.4
1841-1850 26.7 7:0 414 244
Source: Bethell 1985, p-86 :
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and sell it at the international mar-
ket at a better opportunity. The
scheme sparked a temporary rise in .
the price and promoted the contin-
ued expansion of the coffee pro-
duction. The global oversupply and
increased the damages from the
crash during the Great Depression
in the 1930s.

In the 1920s, Brazil was a nearly
monopolist of the international cof-
fee market and supplied 80% of the
world’s coffee. Since the 1950s, the
country’s market share steadily
declined due to increased global
production. Despite a falling share
and attempts by the government to
decrease the export sector’s depen-
dency on a single crop, coffee still
accounted for 60% of Brazil's total
exports as late as 1960.

Coffee production in Brazil
Coffee production in Brazil-2013
Total production 2,609,040 tonnes
Types produced | Arabica and robusta
Total area planted 2,339,630 ha
Harvesting year April-March
Processing method| ~ Dry and wet J

Source: “Statistics on coffee: Brazil (2011)".
International Coffee Orgamization. Retrieved 29
April 2013. t

A coffee plantation in Minas
Gerais Brazil has been the world's
largest producer of coffee for the
last 150 years, currently producing
about 2 third of all coffee. In 2011
Brazil was the world leader in
production of green coffee, fol-
lowed by Vietnam, Indonesia and
Colombia. In 2011, total production
was 2.7 million tonnes, more than
twice the amount of Vietnam, the
second largest producer. Some 3.5
million people are involved in the
industry, mostly in rural areas.
Cuttivation of Coffee
There are about 220,000 coffee farms
involved in the industry, with plan-
* Assistant Professor, Department of

Economics, Thiruvalluvar Univer-
sity, Serkkadu, Vellore, Tamil Nadu-
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Introduction

Coffeeis a beverage crop. Indian coffee is known for its quality.
| 1t has more demand in the international market. UK is the major
importer of Indian coffee. Making a cup of coffee might seem like
- | the easiest thing in the world. But have you thought of all the
" | people who help make that coffee? About million people are

| involved in the coffee industry. Read on and see how much work

care has gone into your cup.
Coffee Plants

it all starts on the plantations, where farmers tend to the coffee
| plants and harvest the coffee cherries, usually by hand. The next

thing they have to do is separate the bean from the outer shell of the
cherry. This is done either by drying the beans in the sun or by
washing them in a pulping machine.

Preparation of Coffee

The dry beans have a greenish tinge and are therefore known
as ‘green beans'. They are usually exported for blending and
roasting. By combining different types of beans you can give the
resulting coffee a more rounded taste. Once you have the right
blend of beans, the most important phase of coffee production
begins the roasting.

Processing of Coffee

. Itis not until the green beans are roasted that they release the
coffee aroma and flavor. Depending on the roasting equipment
and the desired flavor of the coffee, green beans are roasted at
between 180°C and 240°C for between here and 12 minutes.

. Before it can be brewed, the roasted coffee must be ground.
Grinding increases the surface area of the coffes, allowing the
flavorto be extracted more easily. :

- To make soluble coffee, the ground coffee is brewed and then
dried. The drying can either be hot, in a spray drier, or cold, ina
freeze drier.

Varieties of Coffee

Arabica and Robusta are the two varieties of coffee grown in
India. Arabica is the better variety grown in both of the coffee
cultivation area.

Coffee Growing Regions

. Coffee cultivation is mainly confined to Karnataka, Tamil
Nadu and Kerala. Chickmagalur district and Kodagu hills

IONALVALUE

C. Sivakkolundu* & P. Loganathan**

(Coorg) of Karnataka and Nilgiri hills of Tamil Nadu are the
major areas of coffee cultivation. Wynad of North Malabar in
Kerala also has many coffee estates. A coffee research
centreis located at “Yercaud”.

- Coffee is grown in Africa, Asia and Latin America, ina so-called

‘coffee belt’ that encompasses the tropics. Brazil is the biggest
producer, followed by Vietnam and Colombia.

- Some countries specialize in one type of coffee bean. Robusta

coffee is grown from sea level to about 800 meters, mainly in
Vietnam, Brazil and Indonesia.

. Arabica coffes grows at a higher altitude, usually above 800

meters and up to 2.500 meters. Brazil, Colombia, Ethiopia,
Central America, Mexico, India and Eastern Africa are among the
best-known Arabica producing regions.

- Coffees have typical regional tastes which are influenced by soil

and weather conditions. Costa Rica produces a milk coffee with
nutty flavor while Indonesian coffee has a thick, mellow
character. Ethiopian coffee is prized for its smooth strong flavor.

Nescafe Production
- The unique NESCAFE process starts with selecting green coffee.

Each step of the production is carefully controlied and monitored
to ensure the best quality.

- After blending the green coffee, the beans are roasted t the right

time and temperature to achieve the desired taste and aroma
profile. Next, the beans are around and brewed. The coffee
extract then goes through an evaporation and drying process
that turns it into granules or power, that’s the coffee you use to
make a satisfying cup of NESCAFE.

- Butforus, production is more than just providing the best quality

in a cup. We place value on coffee that's made with respect to
the environment and to people.

- Qur attitude is embodied in the NESCAFE Plan, a global initiative

started in 2010 that supports the responsible farming,
production and consumption of coffee.

- As part of the plan, we are improving our production processes

by reducing water and energy consumption and lowering
emissions of greenhouse gases from our factories and transport
operations.
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"You ask me what ware the secret forces which
sustained me during my long fasts. Well, it was my
unshakeable faith in God, my simple and frugal
lifestyle, and the Aloe whose benefits I discovered
upon my arrival in South Africa at the end of the
nineteenth century”

-Mahatma Gandhi
Introduction

Common Names: Aloe Vera, Aloe, Lily of
the desert, Burn plant, Elephant’s gall Latin
Names: Aloe Vera, Aloe barbadensis

Aloe Vera’s use can be traced back 6,000 years to
early Egypt, where the plant was depicted on stone
carvings. Known as the “plant of immortality,”
aloe was presented as a burial gift to deceased
Pharaohs. Native to Northern Africa, Aloe Vera is
a stemless or very short-stemmed succulent plant
growing to 80-100 cm tall, spreading b offsets and

/
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ALOE VERA:
USES AND HEALTH BENEFITS

C.Sivakkolundu* Dr. P. Loganathan™ &<

root sprouts. The leaves are Lancelot, thick and
fleshy, green to grey-green, with a serrated
margin. The flowers are produced on aspikeupto
90 cm tall, each flower pendulous, with a yellow
tubular corolla 2-3 cm long. Clinical evaluations
have revealed that the pharmacological active
ingredients are concentrated in both the gel and
rind of the aloe Vera leaves. These active
ingredients have been shown to have analgesic
and anti-inflammatory effects.

Various Uses of Aloe Vera

Heal Wounds

Aloe Vera is being used to heal wounds and
for various skin conditions, and orally as a
laxative, since centuries. Today, apart from the
traditional uses, people also take Aloe Vera orally .
to treat a variety of conditions, including diabetes,
asthma, epilepsy, and osteoarthritis. People use
aloe top}cal for osteoarthritis, burns, and
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Indian Economic Panorama

Financial Growth in India-
Issues and Challenges

C Sivakkolundu* Dr P Loganathan**

Introduction

The large numbers of poor are
required to be provided with much
needed financial assistance in or-
der to sail them out of their condi-
tions of poverty. Accordingly, there
is felt a need for policy support in
channeling the financial resources
towards the economic upliftment
of resource poor in any developing
- economy. This paper is an attempt
to comprehend and distinguish the
significance of Financial Inclusion
in the context of a developing
country like India wherein a large
population is deprived of the finan-
cial services which are very much
essential for overall economic
growth of a country.

Ensuring that the financial sys-
tem plays its due role in promoting
inclusive growth is one of the
biggest challenges facing the emerg-
ing economies. We therefore advo-
cate that financial development
creates enabling conditions growth
when access to safe, easy and af-
fordable credit and other financial
services by the poor and vulnerable
groups, disadvantaged areas and
lagging sectors is recognized as a
pre-condition for accelerating
growth and reducing income dis-
parities and poverty.

Importance of Financial
Inclusion

Importance of financial inclusion
arises from the problem of financial
exclusion of nearly 3 billion people
from the formal financial services
across the world. The review of
literature suggests that the most
operational definitions are context-
specific, originating from country-
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specific problems of financial ex-
clusion and socio-economic condi-
tions. Thus, the context-specific
dimensions of financial exclusion
assume importance from the public
policy perspective. The financial
services include the entire gamut-
savings, land, insurance, credit,
payments etc. by providing these
services, the aim is to help them
come out of poverty.

Global Financial Services

While in developed countries, the
formal financial sector comprising
mainly the banking system services
most of the population, in develop-
ing countries, a large segment of
the society, mainly the low-income
group, has little access to financial
services, either formal or semi for-

‘mal. As a result, many people have

to necessarily depend either on
their own sources or informal
sources of finance, which are gen-
erally at high cost. Most of the
population in development coun-
tries (99 per cent in Denmark 96 per
cent in Germany, 91 per cent in the
USA and 96 per cent in France) has
bank accounts. However, formal
financial sectors in most develop-
ing countries serve relatively a
small segment, often no more than
20-30 per cent of the population,
the vast majority of whom are low
income households in rural areas.

The formal financial system also
shows higher poverty ratios and
higher inequality. Typically, coun-
tries with low levels of income
inequality tend to have lower levels
of financial exclusion, while high
levels of exclusion are associated
with the least equal ones. In Swe-
den, for example, lower than two

Table-1: Extent of financial growth—

some select countries
Country Percent of population
with an account
USA 91
Denmark 99
Europe 89
Botswana 42
Brazil 43
South Africa 31
Namibia 28
Mexico 21

Source: Rakesh Mohan (2010), Economic
Growth, Financial Deepending and Financial
Inclusion

per cent of adults did not have an
account in 2000 and in Germany,
the figure was around three per
cent. In comparison, less than four
per cent of adults in Canada and
five per cent in Belgium lacked a
bank account.

Elements of financial strategy

The broad strategy for financial
inclusion in India in recent years
comprises the following elements:
(i) encouraging penetration into
unbanked and backward areas and
encouraging agents and intermedi-
aries such as NGOs, MFIs, CSOs
and business correspondents (BCs);
(ii) focusing on a decentralized
strategy by using existing arrange-
ments such as Stage Level Bankers’
Committee (SLBC) and district con-
sultative committee (DCC) and
strengthening local institutions such
as co-operatives and RRBs; (iii)
using technology for furthering fi-
nancial inclusion; (iv) advising
banks to open a basic banking ‘no
frills’ account; (vi) emphasis on
financial literacy and credit coun-

* Assistant Professor, Department of
Economics, Thiruvalluvar Univer-
sity, Serkkadu, Vellore-632115 (Tamil
Nadu) **Associate Professor and
Head, Department of Economics,

Kandasagny Kandars College, Velur,
182 (Tamil Nadu).
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Inroduction

Ecotourism, responsible tourism, Jjungle
tourism, and sustainable development have
become prevalent concepts since the mid 1980s,
and ecotourism has experienced arguably the
fastest growth of all sub-sectors in the tourism
industry. The popularity represents a change in
tourist perceptions, increased environmental
awareness, and a desire to explore natural
environments. At times, such changes become as
much a statement affirming one’s social identity,
educational sophistication, and disposable income
as it has about preserving the Amazon rainforest or
the Caribbean reef for posterity.

However, in the continuum of tourism
activities that stretch from conventional tourism to
ecotourism proper, there has been a lot of
contention to the limit at which biodiversity
preservation, local social-economic benefits, and
environmental impact can be considered
“ecotourism”. For this reason, environmentalists,
special interest groups, and governments define
ecotourism differently. Environmental
organizations have generally insisted that
ecotourism is nature-based, sustainably managed,
conservation supporting, and environmentally
educated. The tourist industry and governments,
however, focus more on the product aspect,
treating ecotourism as equivalent to any sort of
tourism based in nature. As a further complication,
many terms are used under the rubric of
ecotourism. Nature tourism, low impact tourism,
_green tourism, bio-tourism, ecologically
i responsible tourism, and others have been used in

HISANWSRLD

AND ENVIRONMENT

C.Sivakkolundu &<
literature and marketing, although they are not

necessary synonymous with ecotourism.

Definition of Ecotourism

Ecotourism is a form of tourism that
involves visiting natural areas — in the remote
wilderness or urban environments, According
to the definition and principles of ecotourism
established by The International Ecotourism
Society (TIES) in 1990, ecotourism is
“Responsible travel to natural areas that
conserves the environment and improves the
well — being of local people.” (TIES,1990).
seven cl;aracteristics of ecotourism,

% Involves travel to natural destinations.
#* Minimizes impact.
% Builds environmental awareness.

% Provides direct financial benefits for
conservation.

< Provides financial benefits and empowerment
for local people.

# Respects local culture.

% Supports human rights and democratic
movements.

Some human rights and democratic role
Conservation of biological diversity and
cultural diversity through ecosystem protection
Promotion of sustainable use of biodiversity,
by providing jobs to local populations.

Sharing of socio-economic benefits with local
communities and indigenous peoples by
having their informed consent and
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